
Kibaran Nickel Ltd 
(Formerly Kagera Nickel Limited) 

and Controlled Entities 
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31 Dec 2010 31 Dec 2009

Note $ $

Revenue 62,998             20,106             

Share b ased  p aym ent s (448,000)          -                   

Ot her  exp enses (228,638)          (90,141)            

Loss before income tax expense (613,640)          (70,035)            

Incom e t ax exp ense -                   -                   

Loss from continuing operations (613,640)          (70,035)            

Total loss for the period (613,640)          (70,035)            

Other comprehensive income
Exchange d if f erences ar ising  on  t ranslat ion  o f  

f o reign  op erat ions -                    -                    

Total comprehensive income for the period (613,640)          (70,035)            

Loss attributable to
Mem b ers o f  t he p aren t  en t it y (613,613)          (70,035)            

Non-con t ro lling  in t erest (27)                   -                   

(613,640)          (70,035)            

Total comprehensive income attributable to
Mem b ers o f  t he p aren t  en t it y (613,613)          (70,035)            

Non-con t ro lling  in t erest (27)                   -                   

(613,640)          (70,035)            

Earnings per share: ����� �����

Basic earn ings p er  share (2.66) (0.07)

Dilu t ed  earn ings p er  share (2.48) (0.07)

Consolidated

Half-year ended
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31 December 30 June

2010 2010

Note $ $

CURRENT ASSETS
Cash and  cash  eq u ivalen t s 4,175,867 1,196,466

Trad e and  o t her  receivab les 41,919 51,068

Ot her  cur ren t  asset s 33,000 -

TOTAL CURRENT ASSETS 4,250,786 1,247,534

NON-CURRENT ASSETS
Exp lo rat ion  and  evaluat ion  asset s 1,330,090 -

TOTAL NON-CURRENT ASSETS 1,330,090 -

TOTAL ASSETS 5,580,876 1,247,534

CURRENT LIABILITIES
Trad e and  o t her  p ayab les 97,346 42,060

TOTAL CURRENT LIABILITIES 97,346 42,060

TOTAL LIABILITIES 97,346 42,060

NET ASSETS 5,483,530 1,205,474

EQUITY
Issued  cap it al 5,908,871 1,466,803

Reserves 580,708 141,080

Ret ained  ear n ings (1,006,326) (402,409)

Parent interests 5,483,253 1,205,474

Minority interests 277 -

TOTAL EQUITY 5,483,530 1,205,474

Consolidated
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Half year Half year

ended ended

31 Dec 2010 31 Dec 2009

Note $ $

Paym ent s t o  sup p liers and  em p loyees (241,784) (87,025)

In t erest  r eceived 56,765 20,106

NET CASH PROVIDED BY/(USED IN) 

OPERATING ACTIVITIES (185,019) (66,919)

Paym ent s f o r  exp lo rat ion  act iv it ies (338,462) -

(338,462) -

Proceed s f rom  issue o f  shares 4,000,000 -

Transact ion  cost s o f  issue o f  shares (557,932) -

3,442,068 -

Net  increase/(d ecrease) in  cash  and  cash  

eq u ivalen t s 2,918,587 (66,919)

Net  f o reign  exchange d if f erences -

Cash at  t he b eg inn ing  o f  t he p er iod 1,257,280 1,324,199

CASH AT THE END OF THE PERIOD 4,175,867 1,257,280

Consolidated

NET CASH PROVIDED BY/(USED IN) FINANCING 

ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH PROVIDED BY/(USED IN) INVESTING 

ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM OPERATING ACTIVITIES
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�������������5	�&�
�
����	�������������������������	����������������������	������������������������������<������
�����������������������	����������-�����������������������	��>��	�����(��������	������������
������������	������������������	�����������������!�������������������!�����������%�I����
$%"%&�
�

�- % )� 
 ���������"�� �)���� � ���
�����		������������	�������������������	��������������������������������������������
����	�����������������	�����������������������������!�����������%�I����$%"%&�
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��������)��������������������������������	��)����������	�����������������������&�
�
�

�- % )� 
 ���������"�� �)�8"�)�����������9������ ������
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31-Dec 31-Dec 31-Dec 31-Dec

2010 2009 2010 2009

$ $ $ $

���� �" �)�0����� ���
Mineral Exp lo rat ion  - Tanzan ia -               -               -               -               

-               -               -               -               
Finance cost s -               -               -               -               

Ad m in ist rat ion /Corp orat e 62,998         20,106         (676,638)      (90,141)        
Conso lid at ed  revenue 62,998         20,106         

Pro f it  b ef o re incom e t ax (613,640)      (70,035)        

Incom e t ax b enef it -               -               
Pro f it /(Loss) f o r  p er iod (613,640)      (70,035)        

Segment Revenue Segment Result

Half Year ended Half Year ended

�

31-Dec 30-Jun

2010 2010

$ $

���� �" �)�0����� ���

Mineral Exp lo rat ion  - Tanzan ia 1,330,090    -               
Ad m in ist rat ion /Corp orat e 4,250,786    1,247,534    

5,580,876    1,247,534    

Assets by segment

�
�
�

�- $%%.*����($2�3�
�

As at As at 

31-Dec-10 30-Jun-10

$ $

$��"������ ���
Fu lly  p aid  o rd inary shares 5,908,871 1,466,803

Number $

Balance at  beginn ing o f  f inancial year 16,571,833 1,466,803

Shares issued  dur ing t he per iod  :

Issued  pursuan t  t o  share purchased  agr eem en t 5,000,000 1,000,000

Issued  pursuan t  t o  p rospect us 20,000,000 4,000,000

Conso lidat ion  o f  Com pany Share's on  a 2 f o r  1 basis (8,285,917) -

Transact ion  cost s on  share issue - (557,932)

Balance at  end  o f  f inancial year 33,285,917 5,908,871

Consolidated

2010

�
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��������������	�����������������������������������������,���������������"�#�	������$%"%�
��������(�9�
�
Grant date Number of Vesting Contractual

instruments conditions life of options

3,500,000 Not  Ap p licab le 4 years

Fair  value at  g ran t  d at e $0.128

Share p r ice $0.20

Exercise p r ice $0.20

Exp ect ed  vo lat ilit y 80.0%

Risk-f ree in t erest  rat e 4.84% �
�
�
�
�- %.�%*5.*�2�*6*�2%�
�
����������!�	��)��������������������������$8�D������!�$%""�������
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