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E)isclaimer E)

Securities Disclaimer

This presentation is for informational purposes only and does not constitute an offer to sell, or solicit to purchase, any securities. Such offer can be made only through proper subscription documentation and only to
investors meeting strict suitability requirements. Any failure to comply with these restrictions may constitute a violation of applicable securities laws.

Forward looking statements

Various statements in this document constitute statements relating to intentions, future acts and events. Such statements are generally classified as i f o r eekingds t a t e naachitvelv@ known and unknown risks,
uncertainties and other important factors that could cause those future acts, events and circumstances to differ materially from what is presented or implicitly portrayed herein. The Company gives no assurances that the
anticipated results, performance or achievements expressed or implied in these forward-looking statements will be achieved.

Production targets and financial information

Information in relation to the feasibility study conducted on the production of battery graphite using the C o mp a rEgo&mf technology, including production targets and forecast financial information derived from the
production targets, included in this document is extracted from an ASX announcement dated 5 December 2017 i B a t Graphitg Pilot P | a rag updated on 17 April 2019 fi E ¢ o ®eligefs Downstream De v el op ment
and 5 November 2020 fiCompletion of EcoGrafE Processing Facility Development R e p q available at www.ecograf.com.au and www.asx.com.au. The Company confirms that all material assumptions underpinning the
production targets and forecast financial information derived from the production targets set out in the announcement released on 5 December 2017, as updated on 17 April 2019 and 5 November 2020 continue to apply

and have not materially changed.

Information in this document relating to the Bankable Feasibility Study conducted on the Epanko Graphite Project, including production targets and forecast financial information derived from the production targets,
included in this document is extracted from an ASX announcement dated 21 June 2017 i U p d aBarkable Feasibility St u dayaiable at www.ecograf.com.au and www.asx.com.au. The Company confirms that all
material assumptions underpinning the production targets and forecast financial information derived from the production targets set out in the announcement released on 21 June 2017 continue to apply and have not
materially changed.

Competent persons

Any information in this document that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr Andrew Spinks, who is a Member of the Australasian Institute of Mining
and Metallurgy included in a list promulgated by the ASX from time to time. Andrew Spinks is a director of EcoGraf Limited and has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the i Au s t r &bda feriRaporting of Exploration Results, Mineral Resources and Ore
R e s e r.YArad®ew Spinks consents to the inclusion in this document of the matters based on his information in the form and context in which it appears.

Information in this document that relates to Mineral Resources is based on information compiled by Mr David Williams, a Competent Person, who is a Member of the Australasian Institute of Mining and Metallurgy. David
Williams is employed by CSA Global Pty Ltd, an independent consulting company and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the i Au s t r &dbda feriRaporting of Exploration Results, Mineral Resources and Ore R e s e r.Davisl Williams consents to
the inclusion in this document of the matters based on his information in the form and context in which it appears.

Information in this document that relates to Ore Reserves has been compiled by Mr Steve O'Grady, who is a Member of the Australasian Institute of Mining and Metallurgy. Steve O 6 Gr & @ yull-time employee of
Intermine Engineering and produced the Mining Reserve estimate based on data and geological information supplied by Mr Williams. Mr O'Grady has sufficient experience which is relevant to the estimation, assessment
and evaluation of the economic extraction of the Ore Reserve that he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the i Au s t r &dbde feriRaporting of Exploration Results, Mineral
Resources and Ore R e s e r.®teve 0'Grady consents to the inclusion in this document of the matters based on his information in the form and context in which it appears.
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Diversified HFFree"battery anode material
business supporting the global transition to
clean energy and e-mobility

BATTERY PRODUCTS RECYCLING NATURAL GRAPHITE
Western Australia Recovery of carbon Scalable mining projects
and Europe battery anode anode material from for long-term supply of
material processing facilities lithium-ion batteries natural graphite products

HFFree~ = Purification process eliminates Hydrofluoric (HF) Acid ‘



Corporate summary
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Director Epanko ‘ _
John Conidi G,Lig;‘:; Shares on issue: 449m

Unlisted performance rights: 8.55m

Head Office '

Manufacturing Facility
Executive Director - Finance

Howard Rae ASX :
Major Shareholders (Top 20 = 55%) Borse Frankfurt :
USA OTCQX:

Executive Manager - JP Morgan Nominees 23.7% Allianz Global Investors 5.1% Share price A$0.61

Product Development First Sentier Investors 8.6% Paradice Investment 5.1% Market capitalisation A$274m
Michael Chan Board & Management 7.5% Cash on hand A$53m




Global expansion strategy Q
SUPPLY OF BATTERY ANODE MATERIALS TO KEY GROWTH MARKETS

NEW EUROPE FACILITY
LOCATION PENDING

j AUSTRALIAN FACILITY
> 20,000 KTPA

L 2021 EV BATTERY
‘ et LA G MEGAFACTORIES =
)
>3 ‘ piF s

EPANKO GRAPHITE PROJECT
Tanzania ¥

KWINANA BATTERY ANODE
MATERIALS PROCESSING FACILITY

Current battery anode materials supply chain is 100% reliant on China. Strategy to expand production and
regionalise additional manufacturing facilities in Europe, Asia and the US to support increasing demand.




Lithium-ion Battery
Market Overview.




Compelling lithium-ion battery market opportunity

MINERAL DEMAND FROM
ENERGY STORAGE
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Lithium-ion battery chemistry g

Graphite is the major raw material in lithium-ion batteries

Nickel 29%

@ PURIFIED NATURAL BATTERY GRAPHITE =

Nickel 43% : GRAPHITE PER EV HIGH PURITY PRODUCT
Nickel 68% Nickel 73% WHICH REQUIRES -1~ FOR ANODE
Other 83% Manganese 29% il MANU URING
50KG - 55KG
Manganese 24% FLAKE GRAPHITE
Manganese 8% L N

Cobalt 27% Cobalt 17% Cobalt 8% Cobalt 14%

EcoGrafE provides a high quality, cost
competitive alternative to existing battery
graphite produced using toxic
hydrofluoric (HF) acid

Graphite Graphite Graphite Graphite Graphite
>95% >95% >95% >95% >95%

<— Anode —» <«— Cathode —»

Silicon / other <5% Silicon / other <5% Silicon / other <5% Silicon / other <5% Silicon / other <5%

LFP NMC 111 NMC 532 NMC 811 NCA

Graphite dominates lithium-ion battery anodes i 1.1kg per kWh required to drive strong demand




Unprecedented investment in new European battery capacity

24 Gigafactories announced with 600 GWh total annual production capacity

= 9-10 million electric vehicles per year

Norway, 202X  Panasoni FREYR
To be announced o GHWW
Arendal, 2024 m
8 GWh, later 32 GWh Munuuw
Thurso, 2023 VOLKSWAGEN
’ mic northvolt
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ole
Blyth, 2023 microvast™
10 GWh, later 35 GWh SRITISHVOLT
Sunderland, 2010 & Envision \E5C T=ESLA
2.5 GWh @ LG Ch
em
Douvrin+Kaiserslautern, 2023 Qcc
Each 8 GWh, later 64 GWh smwsireie ke
Uberherrn, 2023 /
Ramp up to 24 GWh svVoLr 5? ti
innowvation
Willstatt, 2020 sy Leclanché @_S £ en
South France, 2023 M(u..m ’
16 GWh, later 50 GWh w
Erfurt, 2022 CATL \\—'
14 GWh, later 24 GWh _\ TnOBat
Teverola, 2021 FHHF' \ '
Ramp up to 2.5 GWh - Ql\ CALB

Source: Roland Zenn

Mo i Rana, 2023
Ramp-up to 40 GWh

Skelleftea, 2021
32GWh, later 40GWh

Salzgitter, 2024
16 GWh, later 24 GWh

Brandenburg, 2021
Ramp up to 8-12 GWh

Griinheide, 202q
Ramp up to 100 GWh

Wroclaw, 2018
15 GWh, later 65 GWh

Bitterfeld, 2022
16 GWh

Komarom 1+2, 2020
7.5 GWh, later 23.5 GWh

Miskolc, 202X
To be announced

God, 2018
3 GWh, later 30 GWh

Bratislava, 2024
10 GWh

Europe, 202X
To be announced

Europe, 202X
To be announced

a EU fastest growing
market in the world

a Demand requires new
supply

a Increasing requirement
for low carbon supply

chains coupled with
greater recycling

a Exposure to
European supply
chains from
partnership with
EU support
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US lithium-ion battery capacity to accelerate under President Biden

v Jan 21 - Presidential Order
to electrify Government fleet '\

v Feb 21 - US re-joins Paris Agreement
on Climate Change

v Apr 21 - Infrastructure plan to include
500,000 EV charging stations
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Michigan, 2023
35 GWh

Michigan, 2025
TBC GWh

Ohio 2020,
35 GWh

Nevada, 2017
Ramp-up to 105 GWh

Tennessee 2023,
30 GWh

Tennessee 2023,
3 GWh

Georgia, 2022
10 + 12 GWh

California, 2010
10 GWh

Texas, 2021
100 GWh

Location Unknown,
8-16 GWh
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EU Commi ssionds battery ESC EJ curgpepn | | o (7 )

NEW MEASURES ANNOUNCED TO PROMOTE SUSTAINABILITY

POLICY ECOGRAFO06S ESG

a EcoGrafE HFfree proprietary purification

&N
C )/" — Responsible sourcing. New mandatory procedures to ensure process
o'0 sustainable and ethical sourcing of raw materials such as graphite.

a Epanko developed under Equator Principles
..'. a EcoGrafE recycling
.‘ Carbon (CO,) footprint, performance and durability labelling. +  Renewable enerav inouts into businesses
All batteries sold in Europe must declare their carbon footprint. gy inp
a Implementing low impact mining methods
10010 Traceability. All raw materials used in batteries to be procured according to
oioio . . . . .
10001 @ OECD recognised guidelines for sustainable sourcing. Thanks to Implementation of Block Chain technology

blockchain technology, each battery will have a digital passport tracking all
upstream components.

»

Recycling and establishing a circular economy. A minimum proportion of & EcoGrafE HFfree proprietary purification
ﬂ battery content to be made up of recycled materials. To close the loop and process eliminates use of toxic hydrofluoric
“\g retain valuable materials used in batteries - such as cobalt, lithium, nickel acid

and graphite - for as long as possible, the Commission proposes to

establish new requirements and targets on the collection, treatment and
recycling of batteries.

EcoGrafE recycling enables customers to
achieve improved recycling efficiencies

EcoGraf s sector eading ESG credentials are matched to s
E“mﬂa" EIB new energy lending policy supporting projects
ﬁf:.ﬁ?g.; EBA250 ’I ’ ',’:‘::‘"““;{ 'E relating to the supply of critical raw materials
The el bax
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Battery Anode Material
Business.




Initial battery graphite facility to be constructed in Western Australia Q

Staged expansion from 5,000tpa to 20,000tpa Flexibility via scalable modular design

+

PLAY MOVIE




